




























TOMS RIVER MUNICIPAL UTILITIES AUTHORITY 

 
RESOLUTION  

ADOPTED- FEBRUARY 23, 2021 
 

 
 

WHEREAS, N.J.S.A. 19:44a-20.5 et. seq. provides for the procedure for soliciting 

proposals through a "fair and open process"; and 

 
WHEREAS, there is a need to retain professionals as Underwriter Consultants to 

assist the Authority with its Bond and Note financings, general financial planning and 

underwriting services for a period of one (1) year; and 

 
WHEREAS, the Toms River Municipal Utilities Authority has solicited proposals for 

said services through a "fair and open process; and 

 
WHEREAS, the Executive Director hereby recommends the firms listed below be 

retained for the purpose of providing the required services on an as needed basis; and 

 
WHEREAS, the Board of Commissioners are satisfied with the qualifications and 

terms of the proposal submitted. 

 
NOW THEREFORE BE IT RESOLVED by the Board of Commissioners of the 

Toms River Municipal Utilities Authority, County of Ocean and State of New Jersey as 

follows: 

 
1.  That the Executive Director is authorized to execute and the Assistant Secretary to 

attest to the agreements with the following firms: 

2. 

a.   Stifel Nicolaus & Company, Inc. 

b.   NW Capital Markets 

 
3.   That this contract is being awarded as a Professional Services Contract in 

accordance with the provisions of N.J.S.A. 40A:ll-5. 

 
4.   That this contract is being awarded pursuant to a "fair and open process." 

 
5.   That service for this contract shall be rendered to the Authority at the rates listed 

on attachment A, 2021 Underwriter Rate Schedule, with a not to exceed amount 

of $10,000.00 

 
6.   That this contract is awarded contingent upon the adequate provisions of funding 

in the 2021 operating, capital and or NJIB Budgets. 

 
7.   That this resolution shall take effect February 23, 2021 for a period of one year. 

 
8.   That a certified copy of this Resolution shall be provided to, Stifel Nicolaus & 

Company, Inc., NW Capital Markets, the Executive Director, Chief Financial 

Officer and the QPA. 

 
CERTIFICATION 

 
I, Bernard W. Rutkowski, Executive Director, Secretary- Treasurer of the Toms River 

Municipal Utilities Authority, of Ocean and State of New Jersey, do hereby certify the 

foregoing to be a true and correct copy of a resolution adopted by the Board of 

Commissioners on February 23, 2021. 

 
IN WITNESS WHEREOF, I have hereunto set my hand and seal of this Authority 

this 23rd day of February, 2021. 
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